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:J=:AEA=FLG 9 FAN=D ?DG:9D <=D $JMHG 16-0
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@9:ADAIMLG:MK=KH9J9 =DLJ9KD9<&E=DH=JKGF9DM= FG IMAKA=J9G
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*XD9?9 MF9 FM=N9HGKL9BI9J9 *XD9?9 <= ;GEMFA;9;AaF =FLJ=
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= )3=>7C3= 67 %3D,@CAC7D3D MF HIGQ=;LGEMQ 9LJ9;LANG
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1=K:JG;= ;GF :MD<GR=J =F D9 LJ9R9 <= D9 >MLMJ9 OMLGN_9

(contincea...)
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"DLJ9EG '9;9 09FL9  ADA9<= E=LIGK<= DGF?ALM<AK;MJJHGJ
DGH]JJEAFGK EMFA;AHID=K= '9;9 Q 09FL9 ADA99E:GK KALM9<GKF
DI9HJIGNAF;AS= %M=K;9 Q =FD9R9;GF =DLJ9EG 9FL=JAGJ'9;9 "KL=
'9;9 ,=KL= Q>AF9DABDB;GEA=FRG<=DKA?MA=FLH9FL9 ADA9 -M=FL=
DY=AF9 &F,DMQ=D'FD9;= <= K;9J9 IM= ;GF=;L9 ;GF D9,93J=L=J9 <=
K;9J9 QDGK9E9D=K Q IM= ;GEHD=L9F=DK=EA=FD9;=<=DLJ9EG
9FL=JAGJ IM= H=JEAL= D9 ;GF=PAaF ;GF D9 +

)9 N=DG;A<9«= HJIGQ=;LG=K <= CADaE=LIGK®GJI9Q KM K=;;AaF
LIOFKN=JKOBKLX ;GFKLALMA4GIK=F<9K ;9DR9<9K;GF  ;9JJAD=K=

E=LJGK 9J;]JF =PL=JAGS= E=LJGK 9J;]F AFL=JAGF E=LJG
Q E=<A9F9 9EHDA9 Q :=JE9K <= E=LJGK

"D LI9RI<G<AK;MJIJODFGIL=<=DJ_GJ9?aF KG:J= D9KL=JJ9R9K<= D9
E9J?=F <=J=@9 LJ9EG ;GFG;A<G;GEG D9 9F9D <= =J<cF IM= K=
GJA=FL9 =F K=FLA<G =KL= G=KL=

0= AFA/ASJ;9 <= D9GJIGF9 <= :9Q <GF<= K=KALM9JXBGK J9E9D=K
HGKL=JAGJ=D"FD9;= <= '0;9 ,=KL= <=>AFA<GF =DLJOEG 9FL=JAGJ
9MFIM= LOE:AJF K= AF;DMQ=DHIKGAF>=JAGNI= MF=9E:9K ?DGJA=LIK
<=D =FD9;=

"D LI9EG K= J=9DARSF <=KEGFL= @9KL9=D NA9<M;LCKG:J= =DJ_G
WM:A=3J= KA=F<G=DLJ9EG >AF9IMDA?=J9E=FL==F L=JJ9HD]FQ K= <9
;GFLAFMA<99D;9EAFG =PAKL=FL=FLJ= D9;9JJ=L=J9 <= K;9J9 @9KL9
D9;9JJ=L=J9 <= 09FL9 ADA® O0GE9FIK IM= K=J=HGF=;GF MF H9KG
AF>=JAGF =DH C BMFLGDHOKGHJ=NAKLE9J9 <9J ;GFLAFMA<9<
9D 9JJ9F;G 9:AD9

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

==7G3CM8 534@ 7= 5@7EC@F G;9;=3?5;3 67 =3D @4C3D5@CC7DA@7?6;7?E7C8 =3 3FE@GO3

FE@GO3#353 U

"P;9N9;AaF =F JG;9 =F MF =PLJ=EG <=D9 ,!1

)9 G:J9 AF;,DMQ=D;9JJAB= ;9E:AG <= N=DG;A<9<=DJ9EOD 09FL9 ADA9

'9;,9 <= D9;9DR9<9 ARIMA=J<X=D"FD9;= <= 09FL9 ADAHJIGQ=;L9<G
=F =DLJ9EG KA?MA=FL=KL= J9E9D K=JNAJX9J9 ;GF=;L9J D99MLGN_9
;GF D9;9JJ=L=J9 <= 09FL9 ADA® O0GE9F]K 9 LJ9N]K <= D9;M9IDK=
9;,=<=JX9 D9 +

(contincea...)
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"D <J=F9B=LJ9FKN=JK9R= J=KM=DN;&GF LM:GK<= @GJEA?aPRJEI<G <=

EE <= <AXE=LJGQ =D<J=F9B= DGF?ALM<ARBIMA=J=<AKLAFLGK
LAHGK= ;MF=L9 Q ;GD=;LGJ=K <=K9?d= <= 9JIM=L9K :GJ<ADDGK=
;GJIGF9;AaF <= L=JJ9HD=F=K Q :9B9FL=K

"F ;MOFLG 9 DIKHGKA:D=KA>A;MDLO9<#¥{= K=<=:=JX L=F=J=F ;M=FL9
=KLXF

IMJOFL= DOKG:J9K K= @9<= DD=NRNIF 5@?EC@%7 @>NEC:5@67 =@D
G7CE767C@DLIDM<=KG;MH9;AaF Q M:A:9:AaF =F HDOFL9 =L <=
>GJE9 IM= K= :MEHDYF DGIO:M=J<GK 9 DGKM= K= @9QIFDD=79<G
=FLJ= =D:GFLJILAKLIDGKHIGHA=LIJAGHDIQMFLIEA=FL@E DIHIGHAQ
IAJ=;;AaF <= ,:J9 Q9 IM= =D HJGQ=;LGHJ=N] E <=
=P:=<=FL= <= E9L=JA9D
<=EXK K= 9L=F<=JXF DGKGF<A:AGFIFL=KE=<AGOE:A=FL9D=KIM=
EQJIM= D9!&  IM= =F =KL9 RGF9:G:J9F =KH=;A9DAFL=JJK =F
NGJIEA?aF <= DAEHA=R9 =F D9 ,!1 =KH=:A9D KA =K F=:=K9JAG J=:MJJAJ 9D =EHD=G <= NGD9<MJ9K
)9 DILALM<DDM?9EK EGLANG:= :9B9K L=EH=JOLMJ9K=F AFNA=JFG
HGJDAM= K=<=:=JX L=F=J=F ;M=FL9 9 D9@GJ%X= =B=;ML9J;A=JLIK
MFA<9<=K <= G:J9 ;GEG =D @GJEA?GF9<G Q =D 9?DGE=J9<G
GEG K=INAA®>=:L9<G EXK J=D=N9FL==KLX =D LI9KD9<G<= MF

"D LI9EG J=IMA=J=D9=B=;M;AaF<= NA9<M;LGK HM=FL=K<= L9:D=JG
<= NA?9K MF HOKG KMH=JAGJ Q HI9KGK AF>=JAGJ=K

3A9<M;LGKG:J= =D9JJ9F;G <= -9MDYE:J9 HC GF E =N SL9<G EXK. ;
AKLIAMASGK —F NOEGK LIGEG <= L=F<A<G =D|LIAG <= 9DLO L=FKAaF o

AAGMLGKG 1= 2DJ GIMA=II= H C oF £ .GF D HJG:=KG ;GFKLIM,LANGM= K= HJGHGF==F DGKNA9<M;LGK=K
NOFGK E=<AOFL= 3FE@5;>4C3 H9J9 NOFGK<= @9KL9 E=LJGK <= DMR
3A9<M;LGKG:J= =D9JI9F;G <= DY#M=FL=H C KAEAD@D<= %9:IX IM= L=F=J =KH=/A9DMA<9<G=F =DHJG;=KG<= =EHMB=<= D9
SOMDOE-19 EAKE9 H9J9 IM= FG K= HIG<MR;9F=EHMB=K<A>=J=F:A9D=® ?AJGK

=F ;9:=R9 9K_,GEG DGKEHMB=KD9L=J9D=l= HM=<=HJGNG;9J=D

-M=FL=K Q KG:J==D9JJ9F;G <= D9%#M=FL= 19:D=JGK<= Q
NA=FLG

E <= 9F;@G J=KM=DLGK ;GF NA?9K HJ=>9:JA;9<9K

3A9<M;LGKG:J==DJ_G'KL9JJcF HC ;GF L9:D=JGk= Q
E;GF Q N9FGK KAEAD9J 9D <=)M:A=JJ=

)GK HOKGKAF>=JAGJ#K J=KM=DN=FGF E9J;GK <= P E H9J9 DGK

:9JJ9F;GK <=D9 9F9D=J9 HC Q 99AD9 HC

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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"D HI9K9<GE=K <= <A;A=E:J= LMN@®M?9D9HI=K=FL9;AaF<= D9FM=N9
J=< <= 9MLG:MK=K<= *9<JA< HGJIH9JL=<= 'GK] )9>>GF< [AJ=,LGJ <=
D9!IANAKAak= 1J9FKHGJL=K<= 16-0 D9HJI=K=FL9;AaF9KAKLA=JIGF
J=HJ=K=FL9FL=K L9FLG <=D QMFLO9EA=FLG <= *9<JA< ;GEG <=D
GFKGJ;AG /=?AGF9ID <= 1J9FKHGJL=K <= *9<JA<

)9 J=GJ<=F9;AaFQ J=GJ?9FAR9;Aak= D9J=< <= IMLG:MK=K<= *9<JA<
J=9DAR9<HGJ 16-0 9 LJI9N]K <= MF "KLM<AG;GFLJ9L9<G HGJ =D
GFKGJ;AG /[=?AGFID <= 1J9FKHGJL=K<= *9<JA< =K MF9 <= D9K
HJAF;,AHODHJIGHM=KL9KF E9L=JA9 <= LJ9FKHGJL#Hc:DA;G<=D=IMAHG
<=?G:A=JFG EMFA;AH9D H9J9 D9 HJ=K=FL= D=?AKD9LMJ9

-9J9 DG?J9JD9 FM=N9 =KLIM;LMJ%= J=< <= LJ9FKHGJL=Hc:DA;G =F
KMH=J>A;A= *9<JA< K= N9F 9 AEHDY9FL9J 9;/AGF=K =F E9L=JA9 <=

D_F=9K= 9MLG:cK MJ:9FG <= D9KIM= ;GFKAKL=FEF D9;J=9;AaF <=
FM=N9KD_F=9KQ KGF HIGDGF?9;AGF=6 EG<A>A;9;AGF=K= D_F=9K
=PAKL=FL=K

)9K  9;;AGF=K K= =KLJM;LMJ9F <= D9 KA?MA=FL= E9F=J9

D_F=9KH.J9FKN=JK9D=KPL=JAGJ=B D9* IM= LA=F=F,GEG
G:B=LANGE=BGJ9J D9 ;GF=;LANA<9< AFL=J<AKLJAL®>JA>]JA;9
=NAL9F<GD9 F=;=KA<9< <= J=9DARINAIB=K@9;A9 =D ;=FLJIG <=
*9<JA< H9J9 DG?J9ID9;GF=PAaF ;GF GLJG<AKLJALEL=JAGYS D9

9DE=F<J9 ;=FLJOD "KIM=E9 <= DIKFM=NIK 9:LMI:AGF=K HJ=NAKLOKF D9J=< <= LJOFKHGJL=

Hc:DA;G <= KMH=J>A;A= <= *9<JA<
(contincea...)

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHKS9 ;GE
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D_F=9KJ9FKN=JKOD=AKFL=JAGJ=K= ;J=9F MF9FADDBG LJ9FKHGJIL=
Hc:DA;G=F =D;=FLJG <= D9;,AM<9< ;GEG J=>M=JRG D9D_ F=9AJ;MD9J
<=*=LJG

D_F=9K=KH=; >A;9K<= LJ9:9BG H9J9 >9;ADALYID LIJOFKHGJIL=9
HGD_?GFGK AF<MKLJA9D=K Q H9JIM=K =EHJ=K9JA9D=K

D_F=9K<= 9MLG:cK 9 @GKHALOD=®9 IM= :M=F9 H9JL= <= D9
9;;=KA:ADA<9< K9FAL9JA9=K ;M:A=JL9 HGJ D9K FM=N9K D_F=9K
LJ9FKN=JK9D=K =PL=JAGJ=K

D_F=9KD9FR9<=J9KG =PHJJK IM= <= >GJE9 EMQ JXHA<9Q ;GF
EMQ HG;9K H9J9<9K ;GF=;L9F :9JJAGKH=JA>]JA;GIGF =D;=FLJG <=
D9 ;AM<9< HGJ E=<AG <= HD9L9>GJE9K J=K=JN9<9K G N_9K JXHA<9K

)9 <=E9F<9 HJI=NAKLBIGJ=KL9K9;LM9;AGF=KK=;A>J9=F =D=FLGJFG<=
DGK FM=NGK NA9B=JGK <A9JAGK

"D GFKGJ;AG<= 1J9FKHGJL=K= *9<JA< AEHD9FL9JXKL9K9;LM9;AGF=K
=F =D H=JAG<G ;GEHJ=F<A<G =FLJ= Q

1=H9JL9E=FLG <= GEMFA;9;AaF 16-0

AE9?=F LQHK9 ;GE


mailto:imagen@typsa.com

276,57

@?D@=;635;Q? 67 =@DEC343<@D67 3A@J@ 3 =3 97DE;Q?
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DGD9J?G<=D;M9JLG LJIAE=KLJ=<= K=
@9AF;J=E=FL9<G FGL9:D=E=FL= D99;LANA<9<
<= -1), DE360ODE;53 J ,7CG;5;@D , %
<=FLJG<= KM!=H9JL9E=FLG <= 0=JNA;AGK=F

<= D9=EHJ=K9 =F

Q ;GFLIGD<=D -D9F +9;AGF9D<= &!A Q <=

KMH=JNAKA&® ;GFLIGD<= AFN=JKAGF=KF D9K

<= 9HGQ® D9?=KLAaF -979<GJ9 <=

D9 0=;J=L9J 9 <= "KL9<G <=

&FN=KLA?9;AaF

<=FGEAF9<9K :GEG $J9F<=K &F>J9=KLJIM;LMJOK <=EXK <= DIKIFL=JAGI=R<BM<A;9;AGF=K=F

KM D_F=9<= LJ9:9BG <= 9HGQGAFKLALM;AGF9=FL_>A;9KK= @9F9'9<A<G =F ]JKL= LJAE=KLJ=
9 D9 ?=KLAaFQ LJ9EAL9;AaF 9<EAFAKLJILAN9 DIK 9<BM<A;9:AGF=K;GJI=KHGF<A=FL=K9 DGK <GK 9 GK 9<AAGFID=KDGKLJ9:9BGK<= 9HGQG

=KH=;A9DE=FL==F =D *AFAKL=JAG= A=F;A9
= &FFGN9;AaF <GF<= @9 H9K9<G 9 K=J MF9
<= D9K=EHJ=KO9K ;GF E9QGJ NGDME=F<=
:GFLJ9LY9;AaF =F =KL9KL9J=9K E9FL=FA=F<G
<=KHD9R9<GK Q LJ9:9B9F<G =F KMK
<=H=F<=F;A9K 9 EXK <= L];FA;GK Q
9<EAFAKLJ9LANGK

K_ KG:J= DGKLJ9:9BGKIM= Q9 K= N=F_9F
J=9DARIF<BE=K<= =D AFA;AG= D9 9;LANA<9<

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

LJ9:9BGK<= 9KAKL=F;A® D9!AJ=;;AaF $=F=J9D

<= 1J9K>=J=F;A9<= 1=:FGDG? 9Q !=K9JJGDDG &'A

"EHJ=K9JA9D H9J9 =D K=?MAEA=FLG;GFLJGDQ
9HGQG 9 D9 ?=KLAaF <= D9K 9QM<9K 9 D9
AFN=KLA?9;AaF,GF;=<A<9K 9 =EHJ=K9K D9
LI9EAL9;AaF<= =PH=<A=FL=R<EAFAKLJILAN&K
-JG?J9E9K <= QM<9 <= D9!AJ=;;AaF $=F=J9D
<= &FN=KLA?9;AaR $=KLAaF<=D-D9F +9;AGF9D

<= &!A  <=FLJG<=D-D9F +9;AGF9D<= &!A
j Q DGKLJ9:9BGK <= 7?=KLAaFQ
9HGQG 9 D9 9B9

AE9?=F LQHK9 ;GE

=D;M9JLG LIJAE=KLI=K= @9F HIGJIIG?9<G HGJ

9 D9 7?=KLAaFQ ;GFLJGD<=D-D9F +9;AGF9D<=

9 DIN=RIM= K= @9F9<BM<A;9<G=FLJ=
DGKGJ?9FAKEGK 9MLaFGEGK AFL=?J9<GK=F
KL= *AFAKL=JAGDGKLJI9:9BGK <= ;GFLJGD<=
DI9K 9;;AGF=K >AF9F;A9<9K HGJ =D &+& Q
;G>AF9F;A9<9KHGJ DGK#GF<GK "KLJIM;LMJ9D=K
#'1/ J=D9LANGRKR DGK <A>=J=FL=K-D9F=K
+9;AGF9D=K <= &FN=KLA?9;AaF !=K9JJGDDG=
&FFGN9;AaF 1=;FGDa?A;9

(contincea...)
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1G<G =DDG@9 KMHM=KLGVF9 ;GFLJ9L9;AaF "EHJ=K9K D9KJ=9DAR9<9KF<=H=F<A=FL=E=FL=
KMH=JAG9 DGK EADDGF=K= =MJGK=F H9J9 N=JA>A;9D9$=F=J9;AaF <= /=KA<MGK=F
=D I=H9JL9E=FLG <= O0=JNAAGKH9J9 =D D9 GFKLJM;AaF =F D9 &F<MKLJA9=F DGK
LIAE=KLJ==F MF =FLGJFG<= J=LJ9;;AaF <=D 0=JNA;AGK=F D9 ?JA;MDLMJ9=F D9-=K;9 Q=F
E=J;9<G DGIM= H=JEAL=D9 ;GFKGDA<9;AaF D9 ;MA;MDLMJ® D9k<= 2KG <=D ?M9 =F K=;LGJ
<= =KL=LAHG= 9;LANA<9<Q D97?79J9FL 9<=  ?J9JAG Q D9 <= OMEAFAKLJ® 09F=9EA=FLG
LJ9:9BG<= LG<G=D=IMAHGH9J9 =D9°G <= ?M9 =F HG:D9;AGF=K"F ;GFBMFLG=KL9K
=F;M=KL9K KMHGF=FMF NGDME=F<= LJ9:9BG
KMH=JAGJ 9 DGK =MJIGK
(EC@D EC343<@D 67 DE360ODE;53
-GJ GLJ9 H9JL= K= @9F 9<BM<A;9<G Q
"F =D ;M9JLG LJAE=KLJ=<= K= @9F <=K9JIJGDD9<GMJI9FL= =D :M9JLG LJAE=KLJ=
>AF9DARI9<BGGK LJ9:9BGK J=DI9LANGK D9K L9E:AJF H9J9 =D&+" D9'F;M=KL9 <= -G:D9;AaF
"FiM=KL9K *=<AG9E:A=FLOD=K <=D &FKLALMLG=KA<=FL= Q *GNAEA=FLGK*A?JILGJIAGK IM=
+9;AGFID <= "KL9<_KLA;9J=>=JA<9K9D 9°G KAJN=<= :9K= 9D &FKLALMLEB9J9 9BMKL9J=D
AFL=?J9F<GD9K ;GJJ=KHGF<A=FL=KD -9<JaF :GFLAFMG
$9KLG =F -JGL=;;AaF 9E:A=FL9D =F D9K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE

IM= KMEAFAKLJ9F DGK
<A>=J=FL=K QMFL9EA=FLGK
K=?cF D9 KALM9;AaF J=9D
<=L=;L9<9 =F DGK @G?9J=K
:GF  HG:D9;AaF AFEA?J9FL=
IM= J=;A=FL=E=FL= @9 KA<G
G:B=LG <= HGD]EA;9 =F DGK
E=<AGK <= :GEMFA;9;AaF
"KL= ;GFLJ9LG KMHGF= MF
NGDME=F= LJ9:9BG KMH=JAGY DGK
=MJIGK

9:= ;GE=FL9J IM= O9E:9K =F;M=KL9K D9K
NA=F= <=K9JJGDD9F<GE6-0 "KL9<_KLA;9 Q
0=INA;AGKMJ9FL=D9KcDLAE9K J=K;9EH9 9K
DAM= 9N9DID9,GF>A9FRIM= =D&+" E9FLA=F=
;GF FM=KLJ9 =EHJ=K9
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)3C57=3D E;EF=3C;636 67 =3 97?75;3 ?63=FK3 67= 9F3

9F9D <=D -A=<J9K %M=DN9

1=H9JL9E=FLG <= GEMFA;9;AaF 16-0

)9 IAJ=;;AaF -JGNAF;A9B= %M=DNS%= D9 ?=F;A9 F<9DMR9<=D ?M9
@99<BM<A;9<®@ 16-0 =D;GFLJILG<= k&FN=FL9JAG AFK;JAH;AaEF
J=?AKLIE= H9J;=D9KJICKLA;9K<= LALMD9JA<@= D9 ?=F;A9 F<9DMR9
<=D ?M9 =F %M=DN9I HGJ MF AEHGJL= <= o]

"KL= LJ9:9BG;GFKAKL=F D9A<=FLA>A;9;AdFM:A;9;AaF <= DGK=JJ=FGK
=PHJGHA9<GK9J9 D9=B=;M;AaF <= D9KAF>J9=KLJIM;LMJIZKLM9OD=K 0=

=D9:GJ9IX MF9 9HDA;9;AaFAF>GJEXLA;9=F D9IM= K= J=;,G?=JX LG<9
D9 AF>GJE9;AaF IM= =PAKL=9;LMO9DE=FL= =F >GJEO9LG H9H=D "KL9

9HDA;9;AaFH=JEALAJXDY9 GJ?9FAR9;AaF<= D9 <G;ME=FL9;AaF Q D9
;9JLG?J9>_9<= DGKL=JJ=FGKH=JL=F=;A=FL=KOD <GEAFG Hc:DA;G ;GF

=D G:B=LG <= E=BGJ9J D9 ?=KLAaF <= =KLGK:A=F=K Q <= D9K
AF>J9=KLJIM;LMJ9K IM= KGHGJL9F

"K J=D=N9FL=AF<A;9JIM= =K =DHJAE=J ;GFLJOLG <= =KL= LAHGM=
9<BM<A;9D9 Q IM= DGHK.J9:9BGK9 <=K9JIGDDXGF MF9 HJAE=J9
>9K=H9J9 D9J=9DAR9;Aaf= GLIGKAFK;JAH;Aak= :A=F=K =F =D/=?AKLJG
<= D9-JGHA=<9< J=;MH=J9;AaF <= L=JJ=FGKAFN9<A<GK?=KLAaF<=
9HIGN=;@9EA=FLGK =L; KA=F<G HJ=NAKA:DAM= D9K J=KL9FL=K
IAJ=;;AGF=K -JGNAF;A9D=K= D9 DA;AL=FGFLJ9LGKKAEAD9J=KOD
A?MIOM= =KLX @9;A=F<G=D *AFAKL=JAG= #GE=FLG L9E:A]JF HGJ
HIGNAF;A9K =F D9K ;9JJ=L=J9K <= D9 /&$"

AE9?=F LQHK9 ;GE
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DEF6,@ "?8@C>3E;G@67 F?3 G3C;37?E7 A3C3 57C53?03D A@C
/=57?EC@ FC43?@ 67 &3<363:@?63 J =3D +@K3D &36C;6

16-0 @9 J=KMDL9<®<BM<A;9L9JAS=D GF;MJIKG H9J9 D9/=<9;;AaF
<=D k"KLM<AG&F>GJE9LANG= MF9 39JA9FL=H9J9 =J;9F 9K HGJ =D
;=FLIG MJ:9FG <= *9B9<9@GF<9 Q )9K /GR9K *9<JA<| DA;AL9<BGJ
IAJ=;;AaF $=F=J9D <= &F>J9=KLIM;LMJISKJIGNAQIAKED*AFAKL=JAG=
#GE=FLG

GF MF HJ=KMHM=KL&-= o Q E=K=K <= HD9RG=DG:B=LG
>MF<9E=FL9D<=DLJ9:9BG =K <=>AFAMF9 N9JA9FL=<= D9D_F=99;LM9D
IM= H=JEAL99;=J;9] =DK=JNA;AG= ;=J;9F 9K 9 DGK=FLJGK MJ:9FGK
<= *9B9<9@GF<9 Q )9K /GR9K @9:AL9FL=K <GF<= K=
<AKHGF<JIXKGK FM=N9K=KL9;AGF=KMQG HJ=<AK="GK= AF;DMAXE =D
"KLM<AG!A;@9 N9JAIFL= =F<JX MF9 DGF?ALM3HIGPAE9<9<= CE
<AK;MJJAJIXF LcF=DHJX;LA;9E=FL= =F KM LGL9DA<9Q =FD9R9JX;GF
DI9N_99;LM9D=F D9K=KL9;AGF=K<= *9B9<9@GF<9 Q =D-AF9J <= D9K
/IGRIK <= >GJE9 IM= ]KL9 ;GFLAFc==F >MF;AGFOEA=FLG9 AFN=JKAaF
=KLAE9<9 =K <= *0

"KH=;A9DJ=D=N9F;AQ =F<JX L9E:AJF =D=KLM<AG= DIK GF<A;AGF=K=
=PHDGL9;AalN <=E9F<9 <= LJ9FKHGJL=F D9KKALM9;AGF=8LM9DQ
>MLMJ9)9 KALM9;AaPMLMJI9GFKA<=J9IXD9=FLJ9<9 =F K=JNA;AG= D9
NOJAIFL=- DOK=KLI;AGF=HM= KGFG:B=LG<= =KL==KLM<AG D9FM=N9
;GF>A?MJ9;AaP=JIGNA9JASE D9=KL9;AaF -AF9J <= DI9K/GRIK IM= K=
HIGHGF=F =DK"KLM<AG19J9 =DAF;J=E=FLG <= ;9H9;A<9< <= D9D_F=9
>=JIGNA9JA9<IA< | %=F<9Q9 1J9EG +M<G <= -AF9J <= DIK/GRIK
3ADD9D:Q <MHDA;9;Aak= N_9=F D9D_F=9ADD9D:®=?GNA9 1J9EG
3ADD9D:9 DH=<J=L=

3AKL991J=9 <= D9 FM=N9 39JA9FL= #M=FL= -D9F <= &F>J9=KLIM;LMJ9K
#=JIGNAQJAOSK <= =J;9F 9K H9J9 *O<JA<

(contincea...)
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"KL9 9;LM9;AaF =KLX =FE9J;9<9 =F =D -D9F "KLJIL]?A;G <=
&F>J9=KLIM;LMJIIK 1J9FKHGJL=-"&1 <=FLJG<=D-D9F <= 1J9FKHGJL=
2J.9FG Q *=LIGHGDAL9F®K_;GEG =F =D-D9F <= &F>J9=KLJIM;LMJ9K
#=JIGNAQJASIKE =J;9F_9K H9J9 *9<JA< HJ=K=FL9<GHGJ=D
*AFAKLIG <= #GE=FLG =D H9K9<G <=E9QG <=

"F D9 9:LMIDA<9< HGJ =D XJ=9 <= =KLM<AGAK:MJIJ=FNOJAIKD F=9K
>=JIGNA9JAIM= ;GF>DMQ=P D9IDLMI%k= D9=KL9;AaF <= -AF9J <=
DOK/GRIK )9 ) F=9 *9<JA< %=F<9Q9 IM= HJIG;=<=FL= <= 3ADDID:9
:GFLAFMO@O9KLID9 =KL9;AaF <= @9E9JL_F 9 LJON]K <=D*GFL= <=D
-9J<G Q D9) F=9 IM= MF= D9=KL9;AaF <= -AF9J <= DIK/GRIK ;GF
-J F;AH= -AG Q LG;@9 "KL9 J=< =K MLADAROKEJ N9JAIKDAF=9K=
'=J;9F_9K D9 'AJ;MD9J ;GF K=JNA:AM®;9DX <= %=F9J=K LG;@9
@9E9JL F --AG LG:@9 @9E9JL F D9 :GF K=INAAGG;@9
@9E9JL_F 3ADDID:9'D "K;GJAID =J;=<ADD9 Q D9 3ADDID:9
-J FAH= - G LG;@9 @9E9JLAF -ALAK )9 D_F=9*9<JA< %=F<9Q9
=K MLADAROKOE:AJF HGJ GLIGKK=JNA;AGK= NA9B=JGKOK_;GEG <=
E=J;9F;_9K

"D FM=NGLJ9R9<GK= @9 ;GF;=:A<G ;GEG MF9 N9JA9FL=<= D9D_F=9
9;LM9ID IM= =FD9R9JXGF ]KL9 =F KMK<GK=PLJ=EGK >9;ADAL9F8K_D9
=PHDGL9;AaF >=JJGNA9JA9 >J=FL= 9 D9 GH;AaF =F >GF<G <= K9;G

3AKL9 <= D9 AF>J9=KLJIM;LMJ9 =PAKL=FL= :GJ<=9F<G D9K RGFIK MJ:9FAR9<9K

)9 D_F=99;LM9DK= E9FL=F<JX =F =PHDGL9;AaF<= >GJE9 IM= MFGK
LI=F=K <AK;MJJAIJXAGJ =DD¥) GLIGKDG@9JXFHGJ=DFM=NGLJ9R9<G
<9F<G 9K_ MF K=JNAAGEXK ;GEHD=LG 9 DGKMKM9JAGK GEG
;GEHD=E=FLG <= =KL99;LM9;AaF =DFM=NG9;;=KG 9 *GF;DG9 IM= N9
9 <=K9JJGDD®P GEMFA<9< <= *9<JA< L9E:AJF H=JEALAJKIF9 E=BGJ
:GEMFA;9;AaF ;GF =D ;=FLJG

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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)C;>7C S5@7?EC3E®@7 -1), 5@?=3 >AC7D3 )R4=;53 67 (4C3D
67/ 3=5:3

?E75767?E7D
230 " $)&& 9 LI9N]K <= D9"™*-/"0 -1)& " /0 "
0"/3&7,0 %&!/g2)& ,0 K9a 9 ;GF;MIKG9 0&01"+ & 1U +&

) & &s+ "o ,/0 %&!/g2)& 0 "+ ) -,3&+ & "
2["+0"

16-0  ;GF:MJJ= 9D EAKEG =F 21" :GF D9 =EHJ=K9 ?9DD=?9
1& $/ * &+$"+&"Ir ["+0"0)

"D G:B=LG<= DGHK.J9:9BGK=K KMEAFAKLJDIHGQG.];FA;G Q E9L=JA9D
HJ=;AKG9D H=JKGF9D>9;MDLILANG- D9 "EHJ=K9 -c:DA;9 <= ,:J9K
= 0=JNARGRAA<IXMDA;GB G:B=LG<= DD=N99 :M=F L]JJEAFG LG<GK
LJ9:9BGKIM= K= HD9FL==F ;GF =KLJA;LKMB=;AaP DG=KL9:D=;A<G=F

=D -DA=?G
<BM<A;9F 9 D921" 16-0 !& $/* =D;GF;MJKG E=F;AGF9<G HGJ
MF AEHGJL=<= 0 &3 FG AF;,DMA<GGF MF HD9R@&9J9 D9

=B=;M;AaF <= DGK LJ9:9BGK <= 9°GK

3C35E7CODE;53D 67= EC343<@

"D LJ9:9BG 9 J=9DARGLGFKAKL=F J=9DARMIF9 9HGQG,GFLAFM® DGK
IAJ=LGJ=K<= ,:1J9 <= M?9K <= $9DAA® D@DIJ?= D9=B=;M;AaF<=
LG<9KD9KI;LM9;AGF=KIM= <=K9JJGDDYRGJIDIHIGNAF;A9= MJI=FK=
=KLAE9<9K=F MF9K G:J9K 9D9'G "KL= 9HGQG9:9J;9 <=K<= D9
J=NAKAaRAFA;A9B= DGKHJGQ=;LGK@9KL9D9 J=;=H;AaF >AF93x= D9K
G:J9K AF;DMQ=F<®9=D9:GJ9;AaF <= ;=JLA>A;9;AGF=KI=<9;;AaF <=
HJGQ=;LGK= DAIMA<9;AalEEG<A>A;9<GK) ;GEHD=E=FL9JAGK9K ;GEG
D9 J=<9;;AaF

(contincea...)
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"?8@C>7D ;?;5;3=7D

"D AF>GJE=AFA;A%EF DIKG:J9K LA=F=HGJIG:B=LGHJI=K=FL9IMF HIG>MF<G
IFXDAKAK=D HJGQ=,LG <= ;GFKLJM;;AaF Q <= LG<9 D9 AF>GJE9;AaF
9HGJIL9<9HGJID9"EHJ=K9 -c:DA;9 <= ,:J9K = 0=INARGRoA<IXMDA;GkK
=KL9:D=;=JXF DGKGFL9;LGK ;GJJ=KHGF<A=FL=IGF =D!AJ=,LGJ <= ,:.J9
9KA?F9<®9 D9G:J9 ;GF =D;GFLJ9LAKL9<BM<A;9L9JAG- D9EAKEY Q;GF
=D D9:GJI9LGJIAG <= ;GFLJGD <= ;9DA<9<

"D ;GFL=FA<G<=D AF>GJE=AFA;A9D-F<JX ;GEG E_FAEG DGKKA?MA=FL=K
HMFLGK

9J9;L=J KLA;9K <= D9 G:J9

/I=NAKAaF <=D HJGQ=,LG

FXDAKAK =;GFaEA;G <= D9K G:J9K

-D9FA>A;9;AaF <=D9K G:J9K Q <=D ;GFLJGD <= D9K EAKE9K
"KLM<AG <= H=JEAKGK 9 KGDA;AL9J

GFLJGD <=;9DA<9<

0=?MJA<9< Q 09DM<

GF;DMKAGF=K

@?EC@=97@>NEC;5@

)9 =B=;M;AaF <=D;GFLIGD?=GE]LJA;G H=JKA?M=9J9FLAR9IM= D9G:J9

=B=;ML9<9 J=KHGF<= =F KM ?=GE=LJ_9 >GJE9 Q <AE=FKAGF=K9D
HIGQ=,LGG 9 KMKEG<A>A;9;AGF=KOMLGJAR9<9KGF J=KH=;LG 9 D9K
AFKH=;;AGF=K9 J=9DAR9J;9:= <=KL9;9J D9 ;GEHJG:9;AaF <= DGK
KA?MA=FL=K 9KH=;LGK

9K=K <= J=HD9FL=GKL9:D=;A<9K=F =DHJGQ=;L3Q 9IM=DD9KGLJIK
IM= @9Q9F KA<G=JA?A<9K9 AFA;A9LANG=D GFLJOLAKL9G <= D9
IAJ=;;AaF <=,:J9

1J9:9BGK IM= @9Q9F <= IM=<9J G;MDLGKQ K= <=>AFAIXP
9:GJ<9JIXF ;GF =D GFLI9LAKLAG<GKDGKILGKIM= K=9F F=;=K9JAGK
H9J9 ;M:A;9J Q N9DGJ9J =KLGK LJ9:9BGK

)9 J=KLALM;A&8FD9KGF<A;AGF=KAFA;A9D=K DGK=JJ=FGKG;MH9<GK
HGJ AFKL9D9;AGF=K <= D9 G:J9

(contincea...)
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"D J=HD9FL=G= DI9KMFA<9<=K<= G:J9 Q =D9BMKL=9 D9>GJE9 Q
<AE=FKAGF=K <=>AFA<9K =F =D HIGQ=,LG

GGJI<=F9<9K <= DGKHMFLGK;J_LA;GK<=D LJ9R9<G <= LM:=J 9K G
;9F9D=K

JC@E@5@=@D A3C3 =3 ;?DA755;Q7? 67 7BF;A@D

19<9 DY9AEHGJILI9F;A%=D;GFLIGBx= DGKIMAHGK=D=;LIGE=;XFA;GK 9
;GFLAFM9;AaFK= <=L9DD9GF EAFM;AGKA<9DGKLI9:9BGKIM= D921"
16-0 1& $/* J=NAK9JX19J9 DD=N99 ;9:G =D;GFLJIGDBx= ;9DA<9<
<= DGK =IMAHGK =D=;LIGE=;XFA;GK Q <= D9 AFKLIME=FL9;AaF

"F =KL==H_?J9>=K= AF;DMQ=PGKHIG;=<AEA=FLGK= AFKH=;;AaF<=
=IMAHGK <= EMQ N9JA9<9K ;9J9;L=J_KLA;9K

XKA;9E=FL= =D ;GFLJGD <= =KLGK =IMAHGK K= J=9DAR9JX =F =L9H9K

GFLJGD <= DGK ;GEHGF=FL=K <=D =IMAHG
GFLJGD <=D EGFL9B= <=D =IMAHG

GFLJGD <=D >MF;AGFO9EA=FLG
MLGJAR9;AGF=K <= D9 AFKH=;;AaF <= =IMAHGK

"?8@C>7 8;?3=67 =3D @4C3D
-9J9 D9 =D9:GJ9AaF <= =KL= AF>GJE=>AF9DK= J=9DAR9JIXMOK
KA?MA=FL=K 9;LANA<9<=K

0=?MAEA=FLG Q ;GEHJG:9;AaF <= D9K HIM=:9K <=;9J?9
GEHJG:9;AaF >AF9D <= D9 G:J9 <= 9;M=J<G ;GF =D -0

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

)C;>7C 5@?EC3E@ 67 -1), 5@? =3 >AC7D3)R4=;53 67 (4C3D 67 3=;5;3

&FKLIME=FL9;AaF <= D9 J=;=H;AaF

1GE9 <= <9LGKH9J9 DIDAIMA<9;AaHIGNAKAGF#><A;AaF ?=F=J9D
H9J9 D9J=<9;;AaF <= D9DAIMA<9;Aa® H9J9 <=>AFAID=KL9<G>AF9B=
D9 G:J9

IG;ME=FL9;AaF <= D9 >9K=>AF9D <= D9 G:J9

"D ;GFL=FA<G<=DAF>GJE=AFA;AID-F<JX ;GEG E_FAEG DGKKA?MA=FL=K
HMFLGK

1=K;JAH;AaF <= D9 G:J9

'MKLA>A;9;Aalk= K=J=D;9KG <= D9K<=KNA9;AGF=KPAKL=FL=IGF
J=KH=;LG 9D cDLAEG HJGQ=;LG 9HJG:9<G

-DIFGK <=>AFALANGK <= D9K G:J9K

'MKLA>A;9;Aak=D?9KLG =F ;GFLJGD<= ;9DA<9<Q K="9DAR9;Aak=
D9K G:J9K BMKLA>A;9;AaF =F KM ;9KG <= HGKA:D=K <=KNA9;AGF=K
/=HGJL9B= >GLG?IX>A;G AF;DMQ=F<G DGK ;9JL=D=K <= G:J9
IG;ME=FL9;AaF L];FA;9 <= DGK =IMAHGK AFKL9D9<GK

1=K;JAH;AaF QJ=KMDL9<G¥ DGKIIGLG;GDG¥ >MF;AGFOEA=FL&=
DGK =IMAHGK

@?5=FD;@?7D

)9 G>=JL9J=9DAR9<®) KM HGKL=JAGKBM<A;9;AaFKMHGF=MF HI9KG
J=D=N9FL==FLJG<=D?JMHG Q9 IM= K= ;GFKA?M=MF FM=NG;DA=FL=
<= MF9 <EAFAKLJ9;AaF <= D9 GEMFA<9< MLaFGE9 <= $9DA;A9
DGIM= FGK H=JEALAJMF9 E9QGJ AEHD9FL9;AaFDG;9D 9K_ ;GEG
MF E9QGJ ?J9<G <= ;GFG;AEA=FLG<= D9K=EHJ=K9K ;GFKLJIM;LGJ9K
DG;9D=IQ MF9 E9QGJ HM:DA;A<9<=FLJG<=DXE:ALG <= DI9HIGNAF;A9
<= ,MJ=FK=

AE9?=F LQHK9 ;GE
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0= HG<J_9<=;AJ IM= =F D9HJAE=J9<];9<9 <=DFM=NGKA?DGDEXK
AEHGJILOFLOY >A=DA=FL#M= 16-0 @9L=FA<GF =DL=JJALGIRGAGFID
=F =D ;9EHG <= D9 =<A>A;9;AaF @9 KA<G Q =K =D $JMHG 09FL9F<=J

2:A;9<G =F =DEMFAAHAG= *=<AG M<=QG 9 =K;9KGK  CE <=
09FLOF<=] =F MF H9J9B= A<_DA;X= =B=;ML9J9 =D +M=NG =FLJG
1=;FGDa?A;G <=D 9F;G 09FL9F<=J

"F D9H9J;=D9 <= MF9K @9 K= KALM9J9KGK =<A>A;AGK HJIG;=KGK
<= <9LGK -IK <= MFGK E ;9<9 MFG Q MF9 K=JA=<=

=<A>A;AGHIPADA9J=K D9IM= ;9:= <=KL9;9) =D=<A>A;AG=K<= =DIM=

K= ;GFLIGD9IM@DGKGK -IK  Q MF ;=FLJG <= NAKAL9KG<GK=DDGJGF

MF9 KMH=J>A:Ac= MFGK E "F =KLGK<GK FM=NGK-IK =D
9F;G 09FL9F<=J ;=FLJ9DAR9J8DJ=KLG<= -IK IM= LA=F=HGJILG<G=D
EMF<G

)GK K=INA;AGKGFLJ9L9<GK HGJ 16-0 9:93,9F D9 KMH=INAKAaf=D
<=K9JJGDDG=D HJGQ=;LG :XKA;G =D <=K9JJGDDG=D HJGQ=;LG <=
=B=;M;AaF D9?=KLAaF<= D9;GFLJIL9;AaF Q DOKMH=INAKA§F<AJ=;AaF
<=D9K G:J9K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

AE9?=F LQHK9 ;GE
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Continuaci—n...

-9J9 DD=N99 ;9:G =DHJGQ=;LG
XKA;GK=@9>GJE9<GMFLJ_G=
HJAE=J FAN=D"D HJG?J9E9 <=
=,=KA<9<=K 9D A?M90M= DGK
JAL=JAGK<= <AK="G K= @9F
<=K9JJGDD9<&= 9;M=J<G 9 DG
=KL9:D=;A<G1GIDY9=EHJI=K9 & *
$DG:9D 0=INA;=K "KH9'9 0
2F =IMAHG <= 9JIMAL=;LGK<=
J=FGE:J= JGEHM=KLG HGJ
$GFRIDG";@=FAIM= $GJ<ADDQ
#J9F;AK;G #9JA'9 *9JL_F=R @9F
KA<G DGK =F;9J?9<GK <=
<=K9JJGDD9J =D <AK="G
9JIMAL=;LaFA;G6 H9J9 ;=JJ9J =D
LIAOF?MDB-0 @9KA<CGD9=F;9J?9<9 <= 9F9DAR9ID<=K9JIGDDGD
HIG<M;LGGJIE9<GHGJI& * Q=D=IMAHG<= 9JIMAL=;LGKOHGJILIF<GKM
LLFA;9 Q =PH=JA=F;A9 @9;A=F<G=P@9MKLANGKLM<AGK= LG<GKQ
;9<9 MFG<= DGKOEHGK AFL=INAFA=FLG& =D>AK= 9HDA;9DOMDLAE9

'F7G@ 7?EC@ -75?7@=Q9;5@ 37E34C;367= CFA@ ,3?E3?767C

"F =KLGKEGE=FLGK FGK N=EGK AFE=JKGK=F MF9 >9K= Q9 EMQ
INI9FRO9<9 <=D<=K9JJGDD&GDHJIGQ=,LG<= =B=;M;AaF=F D9IM= &* Q
=D=IMAHG=PL=JFG<= 9JIMAL=;LGK@9FHIK9<G 9 K=J 9K=KGJI=K<= =KL9
cDLAE9 >9K= <=D HJGQ=,LG

-9J9 =D <=K9JJGDD&-D HIGQ=;LG<= =B=;M;AaF =F =D <=H9JL9E=FLG
<= "<A>A;9;AaF FG K= =KL9 MK9F<G =D MLG 9< ;GEG @=JJ9EA=FL9
AF>GJEXLA;HIAF,AHOR= ! Computer Assisted Design 0= =KL9
MKO9F<G HGJ HJAE=J9 N=R =D /=NAL JIMAL=;LMJ9

"D /=NAL <=KL9;9 =FLJ==D;GFBMFLG= @=JJ9EA=FL9KAF>GJEXLA;9KV=
K= NA=F=F A<=FLA>A;9F<GGF =D ;GF;=HLG ?=FJJA;G <= k&*
9:J=NA9LMJ%= Building Information Modeling 0= LJ9L9<= MF9 FM=N9
?=F=J9;AaF <= KG>L0O9J=H9J9 =D <AK="G 9KAKLA<BGJ GJ<=F9<GJ IM=
K=;9J9;L=JAR9 HGIKM;9H9;A<9< H9J9 ?=F=J9J EG<=DGKNAJLMID+M=
HM=<=F K=J NAKM9DAR9<GKA<AE=FKAGFIDE=FL<=K<= D9K HJAE=J9K
>9K=K<= <AK="GQ IM= 9<=EXK AF;GJHGJ9=9LGKH9J9E]LJA;GK <=
E9F=J9 IM= KMK;GEHGJL9EA=FLGQ G HJ=KL9;AGF=Kk performance |
HM=<=F KGE=L=JK= <=K<==D HJAF;AHAG 9D 9FXDAKAK H9J9E]LJA;G

L=;FGDG?_9 =PAKL=FL=;GF D9 E9QGJ K=?MJA<9< Q =>A;A=F;A9 HGKA:D=

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

(contincea...)

AE9?=F LQHK9 ;GE


mailto:imagen@typsa.com

= %Il

Continuaci—n... 'F7G@ 7?EC@ -75?@=Q9;5@ 3?E34C;367= CFA@ ,3?E3?67C

)9 MLADAR9;AaD/=NAL JIMAL=;LMJ9=KLXQ9 9EHDA9E=FL=<A>MF<A<9
=FLJ= DGK=KLM<AGK= 9JIMAL=;LMJ9<= ™22 Q <= DGKH9_K=KEXK
<=K9JJGDD9<GBK "MJGH9 KA?MA=F<B9=KL=D%=D/=NAL JIMAL=;LMJ9
=EHA=R9 L9E:A]JF 9 <A>MF<AJK=F DGKH9_K=KEXK 9N9FR9<GK =D
MKG <=D /=NAL "KLIM;LMJ9K Q <=D /=NAL &FKLI9D9;AGF=KGLJ9K <GK
9HDA;9;AGF=K<= D9 EAKE9 >9EADAIM= AFL=?J9F ;GF =D /=NAL
JIMAL=;LMJ9 DOHDOL9>GJIE9* <=K9JIGDD949GJ MLG<=KCH9J9 <9J
J=KHM=KLR DI9K=PH=;LO9LAN9KEXK 9NOFR9<9K =F =DK=;LGJ <= D9
"<A>A9;AaF "F MF >MLMJ@GM= Q9 K= NAKDME:J9 MF cFA;G 9J;@ANG
/=NAL HG<JXDD=799 9;MEMD9J=F MF cFA;G <G;ME=FLG LGL9DE=FL=
AFL=?J9<GLG<GKDGK<ILGK IM= K= J=IMA=J=F <MJ9FL= =D HJG;=KG
;GEHD=LG<= <AK="G ;GFKLJIM;;AaF Q EQFL=FAEA=FLG<= MF =<A>A;AG
<=K<= DINAKAaRFA;A-DHIGEGLGI@9KLIDIAF>GIE;AaH-=;=K9JA9
H9J9 D9 ?=KLAaF <=D =<A>A;AG <MJ9FL= KM NA<9 cLAD

GF =D/ENAL K= KMH=J9=D MLG;9<  IM= HJIGFLCK= ;GEHJ=F<=JX ) 36 FG E=FGK AEHGJLOFL-G:B=LANGM= 16-0 K= @9E9J;9<G H9J9

ID<A:MB@KAKLAIBGIGI<=F9<GJ GF =D/=NAL DGK<A>A;AGK FG K= =JLA>A;9:AaF)"e + / 0=?cF D9 +2 =D <=D

9 DGK GJ<=F9<GJ=K <= IM= =KL==K>M=JR&=9 J=GFG;A<G =K E=<A9FL= D9G:.L=F;AaF <=
;=JLA>A;9<GK =F=J?]LA;GK ;GEG =D )"'le

(contincea...)
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I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

"D OAKL=E9 <= =JLA>A;9;AaF)"le )=9<=JK@AH AF "F=J?Q 9F<
"FNAJGFE=FLOD !=KA?F =K D9 @=JJ9EA=FL9 <= ;=JLA>A;9;AaF
E=<AG9E:A=FLI9DEXK HJ=KLA?AGKPE =DEMF<G IM= H=JEAL=M9FLA>A;9J
D9 KGKL=FA:ADA<8= DGKHJGQ=;LGK<= =<A>A;9;AaF "K MF =KLXF<9J
NGDMFLOJABDY J=>=J=F;A9=F =<A>A;9;AaFKGKL=FA:D8 FAN=IEMF<A9D
9;=HL9<9 ?DG:9DE=FL=;GEG FGJE9 =F ;M9FLG 9D<AK="G =<A>A;9;Aak)
?=KLAaF <= =<A>A;AGK KGKL=FA:D=K Q =;G=>A;A=FL=K

GFKAKL==F MF9 ;=JLA>A;9;AaFGLGJ?9<9 9 MF HJGQ=;LG=F 9K= 9
MF KAKL=E9<= HMFLM9;AaF IM= 9:9J;9 <A>=J=FL=KJAL=JAGIGEG D9
=>AA=F,ARF=J?]LA;9 =D MKG<= =F=J?_9K DAEHA9K) J=FGN9:D=K =D
9HIGN=;@9EA=FL®) ?=KLAaF<=D9?M9 DGKEIL=JAID=K=EHD=9<GK =D
=FLGJFG =L,
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JOF>7?E@ J S@?EC@€7 =@D3AC@G75:3>,7?E@D 67 39F3D
DFA7C8;5;3=7D 7? =3 K@?3 @C;7?E3=67 =3 F7?53 67= F36;373

"PLJ9;;AaF <= DGKPH=<A=FL=K=D9J;@ANG= D9 GF>=<=J9;AaF

%A<IG?IX>A;9 <=D $M9<A9F9 Q ;DIKA>A;9;AaF <= DGK EAKEGK

/=,9:9 D9 AF>GJE9;AaFF=;=K9JA9 KG:J= D9K;9J9;L.=J KLA;9K

=K=F;A9D=KQ DGK<=EXK ;GF<A;AGF9FL=K=KL9:D=;A<GK=F =D

L_LMDG ;GF;=KAGF9D

"D9:GJ9J =D GHGJILMFG HJIG?J9E9 <= AFKH=;;AaF

/=9DAR9J D9 ;GJI=KHGF<A=FL=NAKAL%= AFKH=;;AaF KG:J= =

L=JJ=FG Q =D9:GJ9;AaF <=D AF>GJE=IM= AF<AIM=DGKHGKA:D=K

AF;MEHDAEA=FLGK G <=>A;A=F;A9K =F;GFLJ9<9K
FODARIIDGKILGKG:L=FA<GK=F DINAKALE= J=;GFG;AEA=FL&X) =F
19KG <= IM= K=<=L=;L.=F AF;MEHDAEA=FLGJK-9DARIIOKI;LM9I;AGF=K
HJ=;AK9KH9J9 =DGJ<=F9EA=FLG<= DIKGF;=KAGF=KAFKH=;;AGF9<9K
;GF =D9:GJ9;AaF <= J=IM=JAEA=FLGKR DGHK.ALMD9J=KIJGHM=KL9K=
J=NAKAaF Q G J=NG;9;AaF G =PLAF;AaF <= ;GF;=KAGF=K =L;

)9  GF>=<=J9;AaF %A<JG?JIX>A;9=D $M9I<A9F9 @9 9<BM<A;9<G=KL=
LJ9:9BG 9 16-0 ;GF MF9 >=;@9 <= J=9DAR9;Aal= <GK 9°GK
J=FGN9:D=KHGJGLIGKGK Q HGIMF AEHGJL=<= o &3

0= DD=?9JXB J=9DARY@9KL9 =PH=<A=FL=K :9K= <= ;GFLJGD9D9K
;GF<AAGF=KQ ;9J9;L=J_ KLA;9K=KL9:D=;A<9K=F DGHK__LMD@BO:ADALIFL=K
<=D <=J=;@G =F ;GF;=KAGF=K <= 9?M9K KMH=J>A;A9D=K

"DLJ9:9BG;GFKAKL=F ;GFLJGD9D9,GDG;9;AaF<= DGKGJI=KHGF<A=FL=K
KAKL=E9K<= E=<A;AaF IM= ?9J9FLA;=F AF>GJE9;AaFHJ=AK9KG:J= DGK
;9M<9D=K<= 9?M9 J=9DE=FL= ;GFKMEA<GKG MLADAR9<GK_;GEG =D
;MEHDAEA=FLG=DJ=KLG<= ;GF<A;AGFIFL=K=KL9:D=;A<GK=F =DL_LMDG
;GF;,=KAGF9D GHGJLMFG )GK LJ9:9BGK HM=<=F J=KMEAJK==F D9K
KA?MA=FL=K >9K=K

/I=MFAJ DGK<ILGK <= D9K;GF;=KAGF=K <= 9?M9K J=DI9LANGK KMK
;9J9;L=J KLA;9K=K=F;A9D=K) D9KG:DA?9;AGF=KEHM=KL9K-F =DL_LMDG
@9:ADALIYFIF ;GEHJG:9JDGK AF KALME=<A9FL= D9 ;GJJ=KHGF<A=FL=
NAKALS= J=;GFG;AEA=FLG HJ=KL9F<G =KH=;A9D9L=F;AaF 9 D9
=PAKL=F;A9%<= ;GFL9<GJ=K Q KM GH=J9LANA<9<K=?MAEA=FLG<=D
;9M<9D =>=;LANG<=LJ9 <G ;GEHJG:9;AaF <=D <=KLAFGQ MKG <=D
J=;MIKG "KL9 >9K= AF;DMQ= DGK KA?MA=FL=K LJ9:9BGK
I=L=JEAF9;AaF <= DGK=PH=<A=FL=KEXK AEHGJL9FL=k<= DGK
;9J?9<GK =F =DKAKL=E9 D:=J;9 =F ;M9FLG 9 ;9M<9D E=<AG
;GFLAFMGGF;=<A<G "KLGKK= GJ<=F9JXF <= E9QGJ 9 E=FGJ
;OM<9D ;GF;=<A<G Q K=JXF =D G:B=LG <= DGKLJ9:9BGK <=
AFKH=;;AaF Q GJ<=F9;AaF
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Continuaci—n...  ,79F;>;7?E@ J 5@?EC@67 =@DBAC@G75:3>;7?E@D 67 39F3D DFA7C8;5;3=7D 7? =3 K@?3 @C;7?E3=67 =3 F7?53 67=
F36;373

"F DGKIKGK =F IM= K=9 F=;=K9JAG >GJEMD9DIK GIJI=KHGF<A=FL=K
HIGHM=KL9K= AF;G9;AaF<= =PH=<A=FL=K9F;AGF9<GJ=KJ=9DARJ9
N9DGJ9;AaR= <9'GK G;9KAGFI<GKRD<GEAFAGICc:DA;G@A<IXMDAIB _
;GEG D9=D9:GJ9;AaF<= AF>GJE=K DIKOD=?9;AGF=K1J=K=FL9<9K=F
<A;@GK HJG;=<AEA=FLGK

-GJ cDLAEG J=A:AJ 9F9DAR9F AF>GJE9JKG:J= D9KOD=79;AGF=KG
FGLA>A;9;AGFEK=K=FL9<9KHGIDGKALMD9JEBOKDGK=IM=JAEA=FLGK
J=9DAR9<GKF DI9HJIAE=J9 >9K= J=9DARIF<BGIF9 K=?MF<9 NAKALL=
AFKH=;;AaF H9J9 ;GEHJG:9J D9K KM:K9F9;AGF=K AEHM=KL9K

-9J9 DD=N®J;9:G =KL=LJ9:9BG16-0 @99:A=JLGMF9H=IM="9 G>A;AF9
<=K<= = <= "F=JG =F 9<9BGR KALM9<%=F D9 JMAK gDN9J=R

)=F;=3G "<A>A;AGMIG<GE Q HGFA=F<®D>J=FL=<= D9EAKE9 9
"M?=FAG 9F<=D9JAG

>AAF9 <= 16-0 =F 9<9BGR

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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= CFA@ -1), C7635E3CM7=AC@J7/5E@7 =;5;E35;Q? 67=
A3CBF7 7Q=;5@ 67 -C3>37630 7? C3D;=

= CFA@ -1), D7 38;3?K3 3 ?,G7=;?E7C?35,@?3=7? =3C73=,K35;Q? 67 AC@J75E@DbB7 ;?97?,7CO3 7? 7=53>A@
67 =3D 7?7C903D C7?@G34=7D

"F K=HLA=E:J= <= " /=FGN9:D=K <= *GFRa "F?MAP 9;GEH99<9 <= D:=JLG
JOKADD<BM<A;® 16-0  JOKAD=D,GFLIOLG<= 9R;9JJG  J=KHGFK9:D= <= ?=GDG? 9 Q
J=<9;;AaF <= DGKAC@J75E@B7 =5E35,Q? ?=GL=FA9 Q JLMJ $9DA9F9 <= D9 !ANAKAaF
67 )3CBF7 Q=5@ %0?7367 3=E3E7?D:Q? <= ,JOK <= "F=J? 9 <aF<= >M=JGR=A:A<GK
J DF47DE35,Q? 67 -C3>3?630 =F =D HGJ &KJ9=D OXF;@=R-9DGEG GFK=B=JG
=KL9<G :JOKAD="G <= /| G $J9F<= <G OMD !=D=?9<G <= 16-0 1];FA;9 = -JGB=LGI0
<=EXK <= =KLG K= J=9DAR9JXEQE:A]JF D9 <= J9KAD J=MFAJF<GK=HGKL=JAGJE=FL:GF
HDIFA>A:9:AaB K=?MAEA=FL&= D9:9EH9'9  9D?MFGKGEH9'=JGK <= "+$" /-0 IM= D=K
?2=GL];FA;9 Q D9 J=<9;AaF <=D HGKL=JAGJ9;GEH9'9JGF 9 NAKAL@D=EHD9RIEA=FLG=D
AF>GJE= 9K_ ;GEG DGK HJGQ=LGK <= >MLMJG H9JIM= =aDA;G

‘AE=FLO;AaF <= DGK9=JG?=F=J9<GJ=K "D

HOJIM= 9 <=K9JJGDD&A=F= *4 = AF;DMQ= 1G<G =D9KH=;LG L];FA;G <=DHJGQ=;LGIM=<9

9=JG?=F=J9<GJ=K <= *4 "D ;GF<AAGFI9<@IGID9=KH=;A9IKAF?MD9JA<8<D
HJ=KMHM=KLGAFA;A9x=D :GFLJILG =K <= =EHD9ROEA=FLG=K;G?A<GHGJ "!- KALM9<G
0 ?=GL=;FA9 9H9JL= =FLJ= =D ;]9FG LDXFLA;&®D"KL= Q =DD9?G

<G $=FLADOD,=KL= 9D=KL9J ;GEHM=KLGHGJ
GF DGK G:B=LANGK <= J=:GFG:=J =D <MF9K EaNAD=K:GF MF9 N=DG:A<9€E=<A9 <=
=EHDIRIEA=FLG=K;G?A<GHGJ "l- H9J9 =D <=KHD9ROEA=FLG= E 9G Q =KH9AGK
H9JIM= Q <= :;GGJ<AF9J Q GJ?9FAR9JD9 AFL=J<MF9J=K :9J9:L=JAR9<GK HGJ =D J=9DARIHIIL= <=D J=GFGAEA=FLG<= D9 RGF9
J=<9;:AaF <= DGKHJGQ=LGK =D < 9 <= 9>DGJ9EA=FLBIX;LA;9E=FL= ?=F=J9DAR9<@=D MLADARIF<@GIDDGK =F DM?9J<= N=@_;MDGE&
K=HLA=E:J= K= <=KHD9R9JGF@9KL9 JOKADD9 FAN=DJ=XLA;GDGIM= KMHMKG®19J9 FM=KLJGK EGLGJ
IAJ=,LGJ9 <=D -JGQ=LG <= 16-0  /GK9 ;GEH9'=JGK D9 F=;=KA<9< <= L=F=] IM=
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"KLG @9 KMHM=KL®9 F=;=KA<9< <= <AK="9J #AF9DE=FL= K= @9 J=9DAR9<G MF
NA9D=KF L=JJ9HD]F;GF MF9 9DLMIJKMH=JAGJ HJ=<AE=FKAGF9EA=FL&= D9;AE=FL9;AaF <=
9 E =F D9KRGFIK ;GF FAN=D>J=XLA;G DGK9=JG?=F=J9<GJ=K =F :9K= 9 DGK<9ILGK

9>DGJ9FL= HIX;LA;9E=FL= MF <= D9 ?=GL];FA;GK <AKHGFA:D=KHJGHGFA]F<GK=

DGF?ALM< DGKWNA9D=KQ 9 HIGHGF=J=JE9K HADGL=¥ E <= DGF?ALM:F ;9<9 HGKA:AaF
9<GK9<9K 9 DGKNA9D=KH9J9 <AKHGF=J =D
:9:D=9<G <= >GJE9 IM= K= =NAL= D9 >=@9 <= @GQK= @9F ;GEHD=L9<G DGK

LJ9:9BGK <= J=<9;;AaF <= DGKHJGQ=;LGK<=
H9JIM= Q KM:=KL9;AaF Q =KLX =F ;MJKG D9
;9EH9"9 ?=GL;FA;9 Q D9 J=<9;AaF <=D
HJGQ=,LG <=D_F=9

=P;9N9;AaF <= RI9FBI9K=F 9J=F9K K9LMJ9<9K
;GF JA=K?G= KA>GF9EA=FLD A?M9IM= =

=D;9KG <= DGKAID=KK= @9IF<AKLAF?MA<GK
J9KGK =F >MF;AaF<= IM= =D FAN=DJ=XLA;G

9>DGJ=G FG
"F DGAM= 9D$IJMHG16-0 K=J=>A=)=MFG<=

DGRKH=;LGKEXK J=D=N9FL=K= =KL=LJ9:9BG
9HIAJL= <= 9;J=<AL9J Q 9;=FLM9J 9MF EXK
9=JG?=F=J9<GJK=D=;;AGF9<@GJ"- @9:=F FM=KLJG HIJ=KLA?AR =PH=JA=FA9 9 FAN=D
IM= =DNGDME=K= E9L=JA9x= HJJKL9EG K=9 AFL=JF9;AGF9BF D9J=9DAR9;Aak= HIJGQ=LGK
:GFKA<=J9:D= HGJDGIM= K= @9 GHLAEARY<G <= AF?=FA=J_&F =D9EHG <= D9K=F=J?_9K
=D :GKL= <= D9 K=;AaF <= DGK NA9D=K J=FGN9:D=KQ <= 9>A9FRI9FM=KLJI9HJ=K=F;A9
HIGHGFA=F<®IF Fc:D=G <= 9J=F9 HJGL=?A<G =F MF E=J;9<G ;GEG =K =D :J9KAD="GIM=

)G 9FL=JAGIBMFLGGF =D9F;@G <= NA9D=K=
E =PA?A<®G9J9 =DEGFL9B=<=DEG<=DG<=

:GF  MFGK =KH9D<GF=K <= H=<J9HDJF G>J=;==FGJE=K HGKA:ADA<9<=K LJ9:9BG =K
2J9<M9<G <= E <= =KH=KGJ"D ?=aDG?G D9;>A@CES3?E7 =34@C67 5@@C6;?35;Q? IM=
<= "+$" /-0 <=KHD9R9<G =F :9EHG K= =KLXDD=N9F<@ ;9:G 7?EC7 =@D/BF,A@D

67 AC@87D;@?3=7D 67 =3D 6;DE;?E3D
7>AC7D3D 67= CFA@ IM= N9F 9 AFL=JN=FAJ
=F D9J=9DAR9;AakR=DEAKEG GEG <=KL9;9
/IGK9  *GFRa DGK LJ9:9BGK K= =KLXF
J=9DAR9F<G ;GFBMFLO9E=FL= =F 39D=F;A9

A<=FLA>ABGKEIL=JA9D=KAKHGFA:D=KF D9K
J9FL=J9K HJaPAE9K 9D =EHD9R9EA=FLG Q
J=9DARa D9 ;9JLG?J9>_9 <=D FAN=D >J=XLA;G

<=EXK K= @9HIGHM=KL®IF9 9;LM9;AaF <=
>AB9;AaF <= <MF9K 9 =B=;ML9J =F <GK >9K=K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE

= CFA@ -1), C7635E3CM 7= AC@J75E@ 67 =;5;E35;Q? 67= ASCBF7 7Q=;5@ 67 -C3>3?630 7? C3D;=

Q =F JOKAD Q HOJLA:AHOF=F DGK EAKEGK
<A>=J=FL=K=EHJ=K9K <=D $JMHG =F "KH9'9
-GILM?9DQ J9KAD :GEG 16-0  1"+*

1" +#&08&) Q "+$" /-0
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SA@J3CM 3 =3 @>;D;Q7

FC@A73 7? DF =F5:3

5@?EC3 =3 7D53D7K 67 39F3 J =3D D7/BFO3D

)9 GEAKAaF "MJGH=9 LA=F=<=K<= MF9 2FA<9< H9J9 <=>AFAD9K
9;;AGF=K KG:J= =K;9K=R <= 9?M9 Q K=IM_9K 40! 49L=J 0;93;ALQ
IF< IGM?@L =F DGK =KL9<GK EA=E:JG

"F <AA=EJ= <= K=J=<9;La MFHJAE=JAF>GJESGFKA<=J9F<@GK
J=LGKEXK AEHGJL9FL=K=FLJ= DGHM= K= =F;M=FLJ9F A G:DA?9;AaF
<= DGKI9_K=KEA=E:JGK <= ;MEHDAJ FL=?J9E=FL=D9l* AAIM= K=

@979 MF9 HDIFA>A;9; AdEJIALGIARBKL=FA:D=AAA<9J HIAGJA<93 D9K
E=<A<9K <= 9@GJII® =>A;A=F;ASF =DMKG<=D9?M9 =L; -J=NA9E=FL=

K= @9:_9<=;A<A<A@M= DGK>=;LGK<=D;9E:AG ;DAEXLA;G=:_9F =KL9J

AFL=?J9<GK =F DG 9FL=JAGJ

-9J9 ;GFLJA:MA9 D9=>A;9;A9<= ]KL9K HGD_LA;9R9 GEAKAaF"MJGH=9
@99<BM<A;9<®@ 1=;FGE9 MF ;GFLJ9LG<= 9KAKL=F;AQ];FA;9 Q9I9HGQG
H9J9 KMK9;LM9;AGF=K=F E9L=JA9<= =K;9K=R <= 9?M9 Q K=IM_9K IM=
=KLXF :9K9<9K =F D9;GEMFA;9;AaF <= D9 GEAKAaF 9D-9JD9E=FLG
"MJIGH=GQ 9D GFK=BGk >JGFL9J=D<=K9> G= D9=K;9K=R <= 9?M9 Q
D9K=IM_9 =F D92FAaF "MJGH=9I Q KMK=?MAEA=FLG9K KA=L=D F=9K
<= LJ9:9BG <= =KL9 GEMFA;9;AaF 9:9J,9F =D ;GKL=<=D9?M9 D9K
>AF9F;A9;AGF=K KM:N=F;AGF=K.GF =>=;LGKKG:J= =D9?M9 D9?=KLAaF
<= K=IM_9K D9KAF>J9=KLIM;LMJSK G>=JL%= 9?M9 D9KL=;FGDG?_9R
HJIX;LA;9KH9J9 =D9@GJJG= 9?M9 =DAEHMDK&= MF9 FM=N9 ;MDLMJ9
<=D9?M9 =F "MJGH9 Q D9E=BGJ9 Q <A>MKAaf=D;GFG;AEA=FLG=F =KL=
XE:ALG =KLJOL]?A;G

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

*OH9 <= D9 KALM9;AaF <= DGK HD9F=K <= ;M=F;9 2H<9L=<

$/"+ [AN=J 9KAF *9F9?=E=FL -D9F =KL9:DAK@=<

)2" ;GFKMDLILAGFK GF?GAF?

[" ;GFKMDLILAGF @9N= FGL Q=L KL9JL=<

-2/-)" ;GFKMDLIOLAGFK FGL KL9JL=< GJ GF?GAF? AF 9 HAJL G> L@= ;GMFLJQ
J+$" ;GFKMDLILAGFK >AF9DAK=< :ML HD9FK FGL Q=L HM:DAK@=<

@LLH =;=MJGH9 =M =FNAJGFE=FL O9L=J H9JLA;AHILAGF E9HS8E; E9H @LE
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IMJ9FL= DGK<GK 9'GK <= <MJ9;AaF <=D ;GFLJILG =B=J;=J=EGK D9K
>MF,AGF=K<= K=;J=L9JA9<G ;A=FL_>A;GL];FA;G Q 9<EAFAKLJ9LANG
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#op DARROJ4=KA?F 9DKGE9AFLIAFKO :J9F:@ AF
= E9AD G>>A:= :DARR9J<<=KA?F JG GFKLOFLO 1@= GFKLIFLO G>>A;=HIGNA<=K

KMHHGJL >GJ L@= ;GEHIFQnK :MKAF=KK
1@=F=0 HJ=EAK=K9J= DG;9L=<AFL@=NA;AFALQ<=N=DGHE=FIL9KCKAFL@=J=?AGF 9K O=DDBK
G> L@= J=;=FLDQ AFOM?MJ9L=< #& -9D9;= AEHD=E=FLAF? DG;9D J=?AGF9ID HIGB=;LK
GLIG;=FA K@GHHAF?=FLJ= 9F< @9N= 9F
GN=JODRMJ>9;=9J=9 G>  KIE 1@=G>>AAK
>MDBQVMAHH=<LGKM;;=KK>MDB@ID>8DD@=<9Q
LG <9Q G>>A:= 9:LANALA=K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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DARR9J46-0 AKMJJ=FLD®IGNA<ARZFF?AF==JAFX=KA?FIF< OGJCK
KMH=INAKAGEJINA;=K>GJ L@=<=N=DGHE=FLG> K=N=J9D4AF< #9JE
HJGB=;LK AF /GE9FA9 1@= DA=FL AK"l- /=FGNXN=AK -GJLM?9D
-JGB=;LK MF<=J09Q AF;DM<=

? - >

)G;9L=< AF GFKL9FL9 GMFLQ L@==JFONG<9 4AF< #9JE OAD@IN=9

38@C -1), =,KK3C6 7D;9?

DARR9J< 16-0 ;GEHD=L=< L@= <=L9AD=< <=KA?F G> L@= JG9<K LGLI9DAF?
CE LMJ:AF= HAD=>GMF<9LAGFK 9F< 9KK=E:DQ HDIL>GJEK O=9L@=J
LGO=J >GMF<9LAGFK O=9L@=JLGO=JK 9F<L@=E=<AME NGDL9?=,;9:D=
;@9FF=DAF? 1@=HJGB=;L AK ;MJJ=FLDQ 9L L@= KMH=JNAKAGF KL9?= >MDD
OGJICK KMH=JNAKAGF K=JNA;=K 9DKG :=AF? HIGNA<=<:Q DARR9J< 16-0

LGLOBFKLODDHGO=JG> *4  9F< ;GEHJAK=K C3 LMJ:AF=K

9F<AKK=JN=<:Q9 CE F=LOGJC G> AFF=J 9F< 9;;=KK JG9<K

1@= K=JNA;=K<=DAN=J=<Q 16-0 DARR9J<9L L@= <=KA?F KL9?=
AF;DM<=<M= <ADA?=F;9F< <=L9AD=<=KA?FG>L@=JG9<K OAF<>9JE
>GMF<9LAGFK 9F< HDOL>GJEK 9F< E=<AME NGDL9?= ;9:D= ;@9FF=DAF?

>L=J KM;;=KK>MDDQEHD=LAF?L@=<=KA?F KL9?= G> L@=HJGB=;LAF
DARR9J46-0 AK;MJJ=FLD@HJIGNA<AF2MDOGJCKKMH=INAKAGF
K=JNA;=K >GJ L@= <=N=DGHE=FL G> L@= OAF< >9JE

-=KL=J9 4AF< #9JE AKODKM®G;9L=<AF GFKLOFL9 GMFLQ 9F< @9K9
LGLOAFKLODDHGO=J G> *4  1@=>9JE ;GEHJAK=K C3
LMJ:AF=K

i—u,,.l-H-..-
s L T - ALY

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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DARR9J4=KA?F 0JD @9KKA?F=<L@=;GFLJ9;L
>GJ L@= <=DAN=JG> k-JGB=;L E9F9?=E=FL
K=INA;=KGCL@=<=KA?FG>KL9?=&G>L@=GJ=KA
.M9JL=J -JGB=;L AF J9KGN /GE9FA9I

1@= GJ=KA.M9JL=J -JGB=;LAKLG:= <=N=DGH=<
GF 9 @9 HDGL 1@= >MLMJ=HJIGB=;L OADD =
AF;DM<9F MJ:9F 9J=9 G>@GMKAF®F 9J=9 G> ApETHRN

;GEE=J;A9D KH9;=K A= E9DD 9 KMH=JKLGJ=

9F< D=AKMIKH9;=K @GKHAL9DKHQ;=K 9F< 9 E
DA?@L AF<MKLJA9D 9J=9

1@=HJGB=;LAF;,DM<=H.@=;GGJ<AFILAGE>L@=
<=KA?F >GJ L@= >GDDGOARVLADALA=HGO=J
F=LOGJC 09L=J KMHHD®=LOGJC O9KL=09L=J
F=LOGJC J9AFO9L=J F=LOGJC 79K F=LOGJC
L=D=;GEEMFA;9LAGFKIL9 F=LOGJCK @=9LAF?
F=LOGJC 9F< JG9< F=LOGJC

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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"D H9K9<G 16-0
;GFLIILG <= "MJGK ;GF
*AFAKLIQ G> /=?AGF9D !=N=DGHE=FL
ML@GJALA=KD$G:A=JFG <= (=FQ9 H9J9 D9
J=9DAR9;AaF <=D =KLM<AG <= J=>=J=F;A9

>AJEa MF

"KL= =K =DK=?MF<G ;GFLJILGEXK ?J9F<=
<= AF?=FA=] 8M= K= @9:GFLJIL9<G @9IKL9
9@GJ9 =F (=FQ9

)9 G>=JLIL];FA;9 IM= 16-0 HJ=K=FLa=D
HI9K9<G +GNA=E:J= @9 J=A:A<G MF9
9ODA>A;9:AaF=L9E=FL= <=KL9;9<9 J=KH=;LG
9 DGK <=EXK ;GF;MJK9FL=K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

)GK K=INA;AGK
=D HJAF,AH9DE=FL= D9K KA?MA=FL=K L9J=9K

;GFLJ9L9<GK AF;DMQ=F

"KLM<AG <= 3A9:ADA<9< <=D ;GFBMFLG <=D

9HIGN=;@9EA=FL@A<IXMDAAE;DMKEKLM<AG=

AEHO9;LG 9E:A=FLID

FL=HJGQ=;LG <= D9 KGDM;AaF =D=?A<9

-JGQ=,LG <= ;GFKLIM;;AaF<= D9-J=K9 <= MFGK

E <= 9DLMJ9 Q EXK <= CE < ;GJGF9;AaF

-JGQ=,LG <= ;GFKLIM;;AaF <= MF LcF=D<= MFGK

CE H9J9 <=JAN9J=D9?M9 9 MF9 LM:=J_9 -

>GJR9<9 HGKA:ADALOF<KBF 9HIGN=;@9EA=FLG "CE=FLG <= D9>AJEI<=D;GFLISLGHGJIHIIL=<=

@A<JG=DJ;LJA,G <=EXK<= E<=KIDLG:JMLG CKI / $ -9:@aF =F HIJ=K=F;A9<=D-=JE9F=FL
0=J=L9JQ G> L@= *AFAKLIQ G> /=?AGF9D
1=N=DGHE=FL ML@GJALAH 9J=Q , ,J=?= Q
=D!AJSLGJ <=D!=HL G>/=?AGF9D!=N=DGHE=FL
*]  @9JD=K *O9F<9 =F DOK G>AAF9K<=D
*AFAKL=JAG= 1=K9JJGDDG=?AGFID =F +9AIG:A
(=FA9 |

il -
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-JGQ=LG <= GFKLIM;AaF <= MF
=KIM=E9 HADGL®19J9 =DJ=?9<_G<= MFoK '9<9 DIGEHD=BA<9<=D=KLM<AXK=@9
@9 <=;A<A<GIM= =DHJGQ=;LGDG<=K9JJGDD=
JGO=LG <=  GFKLJM:AaF <=p MF =IMAHGEMDLA<AKAHDABY®<G =F
9:9KL=;AEA=FLG 9 MFG <= DGK;M9LJG DIG>AAFI=FLIID<=16-0  =F *9<JA<
FC;D=GK <= HG:D9;AaF KALM9<GI9?MoK M= GFLIJX SGEG =K @9:ALMIDGF D9
9:9BG <= D9 HJ=K9 ;GD9:GJ9AaF <=D J=KLG <=D ?JMHG
JGOLG <= GFKLIMiAGE <= MFg <KLO9F<G D9 HOJLAAH9AAF <=
HAKASG.LGJ 9 HADGLG 1=FGE9 0=NADDSF D9;GGJ<AF9:AaF<=
"KLO'D=AEA-FLG<= <AJ=:LIJA=KHoJ9 =D DGK LI9:9BGK E=<AG9E:A=FLID=K <=D
<=K9JIGDDG LMJ_KLA;G <= D9 RGF9 HIGQ=LG  9KH=LG =KL= <= 2JoF
IAJ=LJA;=K H9J9 DOE=BGJ9 <= D9?=KLAaF AEHGJLIFA9Q GEHD=BA<9< <9<9 D9
< D9 M=F:0 SJ=FL= 9D JA=K?G <= FILMJIID=R9 <= DGK LI9:9BGK . . A
AFMF<9;AGF=K 3AKALIDKALAG DIHI=K9HGJIHI9JL=<=DH=JKGF9D];FA;G <=
160 Q <=DKG;AGDG;9D:<MD *ADDA:XKG;AIL=K M:A;9<9
=F =D:GKIM= <= +OF<A %ADDKF D9J=?AaF <= )9C= OKAF
IAKLJA; (=FA9

iy / Bt Pt o oy N |

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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1J9K =DL=JJ=EGLG<= 2J9<GK =F D9=K;9D9
IA;@L=JIM= LMNGDM?9J=F %9AL_:=J:9 <= D9
‘9HALOD -M=JLG -J_F;AH= &FL=JEaF ,P>9E
‘GFL9L9 ;GF FGKGLJGKO LJONIK <= ]K9J
$GE=R #J9?MIKHA<A=F<®9,GD9:GJ9;AaF<= D9
k#MF<9:AaF 16-0 H9J9 D9 GGH=J9;AaFI

%9AL_=K =D H9_K EXK HG:J=
@=EAK>=JAG=KL= ;GF =D <= D9
HG:D9;AaFNANA=F<G=F D9 HG:J=R9 "KL=

L=JJ=EGLG=EH=GJ9 9cF EXK D9K;GF<A;AGF=K
<= NA<9 <= =KL9K H=JKGF9K

<= LG<G =D

(JAKLA=39F <= 4=L=JAF? LJ9:9B9<GJ9 <=

P>9E &FL=JF9;AGFI0@9<=K;JALADIKALM9;AaF
GEG EMQ ;9alLA;9 ;GF =K,GE:JGK <= D9K
NANA=F<9KGJILG<9KHI9JL=K %9Q MF9 ;9H9 <=

HGDNG IM=;M:J= LG<9 D9 ;AM<9<|

+GK AF>GJE9F IM=
BMFLG ;GF ,P>9E

<=K<= &FL=JEaF ,P>9E
&FL=JF9;AGF9R= @9

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

GJ?9FAR9<@I HIAE=J9 AFL=IN=F;AaF@9:A=F<G
DD=?9<GDHJAE=J=FN_G<= E9L=JA9D=K ,P>9E
&FL=JF9;AGFOIM=FL9 =F -M=JLG-J_F;AH= ;GF
MF =IMAHG <= J=KHM=KL9 @ME9FAL9JA9
=KH=;A9DAR9<GF K9DM<Hc:DA;9 Q 9?M9 Q
KOF=9EA=FLG HGJ DG IM= =KLXF :A=F
HJ=H9J9<GKH9J9 @9;=J >J=FL=AFA;A9DE=FL$
=KL9 =E=J?=F;A9 <=EXK <AKHGF=F <=
E9L=JA9D@ME9FALIJAGDEY;=F9<G =F -9F9EX
<=D IM= @9J_9FMKGKA9K_ >M=J9 F=;=K9JAG

<ABG '9F= GGCAF? HGJILONGR <= ,P>9E

&FL=JF9;AGF9D =F %9AL_

)9 J=;9M<9;AaF <=D$IJMHG 16-0 9K;A=F<=9
0 <= DGKM9D=K 0 KGF9HGJILY;AaF

<= D9#MF<9;AaF Q DGK=KL9FL=K 0 <= DGK

=EHD=9<GK

&FL=JEGF ,P>9E FGK  LJI9FKEAL= KM

9?J9<=;AEA=FLG H9J9 LG<9K D9KH=JKGF9KIM=
@9F ;GD9:GJ9<G 9K_ ;GEG 9 D9 #MF<9;AaF

AE9?=F LQHK9 ;GE

776,57

C73=,K3 F?3 53>A3P3 C7=M>A39@ 5@7? 7= @4<7E;G@

ANTE EL
TERREMOTO,
REACCIONA

Hatl, &l pais mds pobee de Amdscs, ha sufrics of pesor 2 smo an 200

ofos. S han pIodUcoa Donenaes o Viclmas mories i mies de
ricksns. La potlncin requaino st intermackonal. Taonen

drects o, oMo SUBT PORonR. Pan podal seowie oo

gl petizhn ¢ i, D 01 ek il
TU AGEICN 3 MTTAL

902 330 331 Intermdn
Ingirwairell B l:bcfam

La fundacidin TYPSA para la cnm:rlcldnﬂammarmm
aryucia scondmica para ks damnifcados ded leremoto en Haill.

Necesitan tu colaboracidn
Cipposita tu donativo &0 recepckn antes del viemes 22 de erse,

Bl
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)9 AJ=;LAN9 " ;GFG;A<9;GEG D9'AJ=;LAN9*9J;G <=D ?M9
LA=F=GEG G:B=LANGD;9FR9J=D:M=F =KL9<G<= D9KE9KIK <= 9?M9
;GFLAF=FL9D=KGKL=J9KQ <= LJ9FKA;AaF9 DGK 9'GK <= KM=FLJ9<9
=F NA?GJ HIJ=NAFA=F<®M <=L=JAGJ®) E=BGJIF<G =D =KL9<G <= DGK
=;GKAKL=E9K 9;MXLA;GK

"F KM JL_;MDG G:DA?99 DGK"KL9<GK *A=E:JGK 9 =KL9:D=;=
HJG?J9E9K <= K=?MAEA=FLG=D=KL9<G <= D9K9?M9K H9J9 G:L=F=J
MF9 NAKAaP?=F=J9D ;G@=J=FL=Q ;GEHD=L9 <=D EAKEG =F ;9<9
<=E9J;9;AaF @A<JG?IX>A;KL= 0=?MAEA=FL&= DD=N9J¥ ;9:G HGJ
E=<AG <= MF9 K=JA=<= AF<A;9<GJ=K:D9KA>A;9<GKF LJ=K ?J9F<=K
?2IJMHGK ;9DA<9< :AGDa?A;9 ;9DA<9< > KA;G IM_EA;9= AF<A;9<GJ=K
@A<IGEGJ>GDa?A;3BK HIG?J9E9K =KL9JIXF <ANA<A<GH <A>=J=FL=K

Programas de Seguimiento

Laqgos armdichiles
J=<=K <= ;GFLJGD =FLJ= D9KIM= K= <=KL9;9F D9K<= 3A?ADIF;A9 e

Riga muy modifizadon Bnlicoa (Embalses)
,H=J9LANG Q <= &FN=KLA?9;AaF"F ;9<9 MF9 <= =KL9K J=<=K K= B vt
E=<AJXF <AKLAFLGY<A;9<GJI=K>ALGHD9F;LGKAILGE=9K:=FLaFA;9K L;““I‘:::;m“
E9;Ja>ALGK H=;=K AFN=JL=:J9<GK=FLaFA;GK J]?AE=F @A<JGDa?A;G @ wganm
‘GF<A:AGF=KEGJ>GDa?A;9KHOJXE=LIGK > KA:G IM_EA;GR=F=J9D=KQ T e
MF9 9EHDAY9 ?9E9 <= ;GFL9EAF9FL=K =KH=;_>A;GK e
"K :A=F ;GFG;A<9 D99EHDAI=PH=JA=F;A%= 1=;FGE9 =F =D;GFLJGD -JG?J9E9K <= 0=?MAEA=FLG

> KAG IM_EA;G= D9KI?MIK LOIFLGKMH=J>A;AIDGEG KM:L=JIXF=9K o I o B
K K- @OF=PHDGLO<GOKI=<=K& <= :9DA<O<<= 97MOK KMH=J>AA0D=K OMJ "F iMOFLG 9 J=<=K <= 9?MIK KM:L=JIXF=0K K= @9 DD=N9<GD

o 19BG $MO<AQF9 Q D9 O9FLA?M9 :M=F:9 <=D K=?MAEA=FLG <=D ":JG 19BG $M9<9DIMANAJ 'c;9J Q $M9I<A9F9
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"F ;M9FLG 9 D9;9DA<9<:AGDa?A;9 9MFIM= 1=;FGE9 Q9 ;GFL9:9 ;GF
AEHGJILOFL=KPH=JA=F;,A9K@9:A=F<GLJ9:9B9<G =F =KL9E9L=JA9 H9J9
D9 ?=F;A9 9L9D9F9 <=D ?M9 Q H9J9 D9 GF>=<=J9;AaF %A<JG?JX>A;9
<=D'c;9J D99<BM<A;9;AaFDG?J9<9J=;A=FL=E=FL= <= |A=@E35;Q?
67 =@DAC@9C3>3D 67 D79F>7?E@ 67 =3D >3D3D 67 39F3
DFA7C8;5;3=67 =3 53E79@CO®7 =39@DJ 7>43=D7D 7? =3 F7?53
1:6C@9CM8;53 67= F7TC@ =F D9IM= @9:IXIM= ;GFLIGD93¥MJI9FL=<GK
9°GK D9?GKQ =E:9DK=K @9 KMHM=KLGIF AEHGJLO9FL-AEHMDKG
FG KaDGHGIMFA>A; AIG<9KD9IKI=<=K =F MF cFA;G LJ9:9BGKAFG.9E:AJF
HGJ;GFK=?MAJ1J9:9B9J H9J9 MF FM=NG,;DA=FL= -9J9 KM;GFK=;M;AaF
=D)9:GIILGIAG<= *9<JA< DA<=JaMF9 E9?F >A;9 G>=JL9 J=;9:9F<G
LOFLGD9N9DAGKIHGJILY;AaF<= D9K<A>=J=FL=IG>A;AF9K= 1=;FGE9
:GEG D9 <=;GD9:GJ=K =PL=JFGK <= HJAE=J GJ<=F

0= LJ9L9<= MF ;GFLJ9LG<= D9J?9<MJ9;AaF <GK9'GK HJGJIG?9:D=K
KA=EHJ= IM= FGK ?9F=EGK D9 ;GF>A9FR9 <= MF ;DA=FL= D9
GF>=<=J9;AaF %A<JG?IX>A®-DIM=JG H9J9 IMA=F1=;FGE9 FG @9:_9
LJ9:9B9<G @9KL9 9@GJ9

"E:9DK=-GJE9

I=H9JLO9E=FLG <= GEMFA;9;AaF 16-0 AE9?=F LQHK9 ;GE
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"D HOK9<G E=K <= FGNA=E:J= D9<=D=79;AaF
<= -1), *MJ:A9 J=KMDL®<BM<A;9L9JAG=D
:GFLJOLG 0=34@C35:Q? 67 =3D ;C75EC;57D
75E@C;3=7D J )=3? 67 (C67?35,Q?
-7CCE@C;367 =@Dr75FCD@D&;?7C3=7D 67
=3 +79:Q? 67 &FC5:3W, <= D9 GFK=B=J 9<=
2FAN=JKA<9<=K"EHJ=K9 = &FN=KLA?9;AaK=
D9 GEMFA<9< MLaFGE9 <= D9 /=?AaF <=
*MJ;A9 "D HD9RGIJ=NAKLB9J9 D9=B=;M;AaF=K
<= E=K=K

"D LJ9:9BG K= <FDE;8;53 =F D9?757D;636 67
7=34@C3CF? >3C5@ <FCO6;5@®<=;M9<G IM=
H=JEAL9 =D <=K9JJGDDG= D9K 9;LANA<9<=K
=PLJ9;LAN9K <=FLJG <=D J=KH=LG 9 DGK
HJAF,AHAGIKK D@DE7?;4,=,636 != =KL9>GJE9
K= HG<JX;GFK=?MAJXD9:9KL=;AEA=FLG <= D9K
<=E9F<9K HJI=K=FL=KQ >MLMJ9K= J=;MJIKGK
EAF=J9D=K>9NGJ=;A=F<®9;GEH=LALANA<S<D
K=;LGJ 9 LJ9IN]K <= D9K KA?MA=FL=K0O?73D
>37DEC3D

D9 EG<=JFAR9;AaFHJG<M;LANSGJ?9FARILANOSg,:23D

Q L=FGDa?A;9 HGKA:ADAL9F<MF E=BGJ
;GFG,AEA=FLG <= DGKJ=;MJKGK EAF=J9D=K
=PHDGL9:D=K= D9J=?AaF HGJ H9JL= <= D9K
=EHJ=K9K EAF=J9K

DO9E=BGJ9<= DGKAN=D=K= K=?MJA<9<F D9K
=PHDGL9;AGF=K

I=H9JL9E=FLG <= GEMFA;9;AaF 16-0

-I1CC.E@C;367 =@D
=3 +79;07? 67 &FC5;3

=D =KL9:D=;A=F<G <= MFGK LJIXEAL=K

9<EAFAKLIOLANGK X?AD=K Q =>A:9;=K <=KL9;9F<G D9 HJ=K=F;A9 <= D9 "K;M=D9 <=

&F?=FA=JGK= *AF9K <= D9 2FAN=JKA<9<k=

)9 A=3?7:8;535:Q? <=D LJ9:9BG HJI=N] =D 9JL9?=F9

<=K9JJGDBGDEAKEG 9 LION]K <= GF;= >9K=K

<= 9LM9AaF AF,DMQ=F<@GKHJ==HLANGK 0= LJOLI9 <= DIK L=J;=JoK = <AJ=LIA=K

<G;ME=FLGK 9E:A=FLOD=K ;GJJ=KHGF<A=FL=K 9<BM<A9<9K 9 16-0 = *MJA9 )IK <CK
HIAE=JOK K= J=>=] 9F 9 "KLM<AGK <=

9D HJG;=KG <= G3=F35;Q7 >4, 7?7E3=
DEC3EN9;53 9D IM= =D HJGQ=;LG =KL9JX
KGE=LA<G

&FMF<9:ADA<9< Q 9 GJJ=<GJ=K "F=J?]LA;GK
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